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Listing Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5™ Floor, Floor I, Phiroze Jeejeebhoy Towers

Plot No. C/1, G Block, Dalal Street

Bandra-Kurla Complex, Bandra (East) Mumbai — 400001

Mumbai — 400051

Sub.: Un-audited Financial Results for the quarter ended on 31% December, 2017 &
Issuance of Bonus shares

Dear Sir,

In continuation of our letter of even no. dated 30.01.2018 and 07.02.2018.

Please find enclosed herewith a copy of the un-audited financial results of the Company for
the quarter ended on 3% December, 2017 as approved by the Board of Directors along
with Limited Review Report by Joint Statutory Auditors of the Company; M/s O.P. Bagla
& Co. and M/s ASA & Associates, LLP on the said results.

The Board has recommended the issuance of one (3 ) bonus share of Rs, 10/~ for
existing three { 3) equity shares of Rs. 10/- each fully paid up, subject to the
shareholders approval.

The Board meeting commenced at 11.00 a.m. and concluded at Lir g p.m.

This is in compliance of SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

Thanking You
Yours faithfully

o

|
(A.X. Jha)
Company Secrefary

Encl.: As above







O P Bagla & Co. ASA & Associates LLP

Chartered Accountants Chartered Accountants
8/12, Kalkaji Extension, 81/1, Third Floor,
New Delhi-110 019 Adchini, Aurobindo Marg
New Delhi— 110017
Limited Review Report
The Board of Directors,
GATL (India) Ltd.

New Delhi — 110 066.

We have reviewed the accompanying Statement of standalone unaudited financial results
of GAIL (India) Ltd., for the quarter and nine months ended on 31" December 2017
prepared by the Company pursuant to the requirements of the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by the
SEBI  circulars  CIR/CFD/CMD/15/2015  dated November 30, 2015 and
CIR/CFD/CMD/62/2016 dated July 05, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. QOur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financlal Information Performed by the Independent Auditors of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinioxn.

Emphasis of matter

Without qualifying our report on Statement of standalone unaudited financial results,
attention is invited to

(a) Note No. 3 to the Statement regarding provisional pipeline transportation tariff
order issued by PNGRB, which are contested by the Company at Appellate
Tribunal for Electricity.

(b) Note No: 5- In respect of one time seitlement during the quarter ended 31%
December 2017 with one of the customers towards disputed claim of the Company
for Ship or Pay charges.

{c) Note No. 6 — In view of pending agreement/settlement of certain dues, the amount
received from one of its customers by the Compary has been retained as liability.




Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statements read with notes thereon, prepared in
accordance with applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 and SEBI circulars CIR/CFD/CMD/15/2015 dated November 30,
2015 and CIR/CFD/CMD/62/2016 dated July 05, 2016 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized  accounting practices and policies
generally accepted in India thereon has not disclosed the information required to be
disclosed in accordance with the requirements Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

The review of unaudited standalone financial results for the quarter and nine month ended
31% December 2016 and audit of the standalone financial results for the year ended March
31, 2017 included in the Statement was reported by G.S. Mathur & Co and O.P. Bagla &
Co. vide their unmodified report dated February 10, 2017 and July 20, 2017 (Revised)
respectively whose reports have been furnished to us by management and which have been

relied upon by us for the purpose of our review of the Statement. Our review report is not
modified in respect of this matter.

For O.P.Bagla & Co. For ASA & Associates LLP
Chartered Accountants Chartered Accountants
FRN - 009571IN/N500006

Partner
M, No. 087537 M.No.088810

Place: New Delhi
Date: 12" February 2018
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Fﬂr the Quarler !‘..m!ed For the Nine honihs Eaded
Particulars —— s o Bnded
) SI i2 2017 30092017 = 3L tl 36 | AT | 3,150 31.03.2017
. Unandited | Unagdited | Unnudlied | Uniudited | Unandiied “Autied
income
i} Revenue from Operation # 14.414.34 12 409.65 12,318.56 38,394 80 35,208,90 43,882,99
by} Other Income 302,74 262.85 275.60 711.42 90856 r 176,27
Totit) Income (nth) 70708 12,702.50 12,504,160 39,166,272 3501746 ﬂ 526 | 26 |
Expenses
1) Cost of Materials Consumed 1,002,42 62328 718,52 2,659.10 223319 305124
b} Purchasc ol Stock - in « trade 9,717.14 802592 8,242 42 25.611.44 24.131.89 33.199,67
¢) Changes in lnventoties of Finished Goods, Stack - in - Trade and WIP 65.95 144.77 76.20 16.77 (3E351) 42,29
d) Einployee Lenefits expense 396,94 343.41 266.51 94873 785.36 1.257,53
¢) Finance cosis 47.8% 32 55 160,13 241,81 457,40 479 36
{ YDepreciation and nmortization expense 34677 342.45 3579! 1,054.30 §,049.66 1,396,718
£} Excise Buty - - 186.12 16391 51295 734.14
11} Other expsnses 135001 SR 1.042.73 3,056.69 kAN S A88.70
‘Futid expenses (ath+oHl+erfHpHh)) IzES002 | t0ons2z | 1LIO0GE | 33751235 | ALEGIEN ] ad3q
Profitf (Loss) before exceptional items and tax (1-2} 1,857.96 1,927.28 1,483.62 5,353.97 4,055.58 5,709.55
Exceptional ltems
Add: Profit on sale of Investinent . - . . 489,31 489,31
Ligsk; Impairment of lnvestment . - - - - 78804
Prafifloss) before tax (3(+)(-)d) 1,857.96 1,917.28 b 403,62 5,350.9% 1,544.89 541082
Tax expensc:
n) Cusrent tax 447,27 496,94 315.89 1,283.42 557.63 1,302.94
b) Deferred tax* 156.47 120,71 £69.80 481.06 329.50 589,96
¢) Adjustment of'tax relating to earlier periods (8.00n - 15.01 (3.00) 15.0) 13,01
Total Tax Expenses{atbtc) 595,74 SI7.658 500,70 '1,756.48 1,362, 14 1.207.91
Profit (Loss) for ¢he period from continuing opecntions (5-6) 126222 '$,309,63 982,92 31,507.49 3242.75 3,502,591
Other comprehensive income 1 -
{A) ltera to be reclassified to profit or loss in subscquent perlods:
Net movement on cash flow hedues gain/loss) (21629} - - {21029 . -
Less : Income tax effect theicon T4.85 . - 74.85 v -
A LAY - - (1 hdd) - -
(B) Items not to be reclassified to profit or loss in subsequent periods:
1) Re—nicasurement pains/{loss) en defined benefit plans 927 16,38 9.94 27,81 20,83 3223
Less : income tax effoct thereon 320 367 345 262 10.33 1.5
6,07 1,11 6,49 819 13,50 21.08
ii) Net grain/(foss) on FYTOCI equity Securilies 740,30 412,18 624,07 29169 1,486,384 ,284,97
Less : Encome tax effect thereon B - . . - -
740,00 41204 624,07 29069 1,486,684 1,264,97
Net other comprehensive ; (A+D) 604,93 42389 630.56 174,44 1,506,34 . 1,306.08
Tate) comtprehensive income for the period {Profit and Loss and OCI) net 1,867.15 173252 161348 3,771.93 4,749.09 4,808.96
of tax (7+8) ) .
Paid-up Capital {face value Rs, 10 each) 1,691.30 1,691,30 1,268 48 1,691,30 1,268.48 1,69E,30
Restn'e.exc!udmg Revaluatlon Reserves nx per bakance sheet of previous B R . A R 30,995.57
Accoanting year
Earting per share for continuing operations#*
=) Basic 746 174 581 2127 19.17 2071
1) Diluted 746 774 581 2827 1917 2071
Earring per share from continuing and disconfinued operations*
) Basic 746 1.4 581 21,27 19,17 20,71
b 1Diluted .46 7.74 3,81 2127 19,17 20,71

There is no discontiniied operations during die period

- Cangwpent upols finplenvenmtionof Qoods dnd Scrskw 'Fax {(15’1 Act w.e.f Tst July 2017, total incoime excludes GST. Accordingly, total income for the quarter ended 315t

Decetitbser 201715 net coifiparable with
*MAT Credit anlum,u: e

civie {Coriesponding nine oy Rs. )

**Earning per share has been restated for the quarter and nine mantlis ended 315t December, 2016 as per Ind AS 33 on account ofBomls Tssue of Equity Sliares in ratio of one equity
share for every theee shares held, during Masch, 2017,

rml! i g nihs Rs, Mil t('nneqmmlum pmwnus period, Rs, 17.5 crore).Mat Credit entilfiwipt availed/adjest during the nine months Rs, 145 96




GAIL (INDIA) LIMITED

Segment wisc Revenue, Results, Assets and Liabilities for the Quarter nnd Nine Months ended 315t December, 2017

(I8 5n Crafe)

- L Co -For t.h.e Quarfer Enﬂe_d .t For.the Nine Months Enged For. _the__'i_{ea_a._r
S "PARTICULARS e i i —. _j——tnded
Mo, R A F31.82,2007 1 ©30,09,2017. ] "31.12.2016 12.2017. -31.12.2016 31.03.201%

Unaudited " § Unzudited | "Upandited .|  Unsuedited -] Dnaudited Audited
1| Segment Revenue #
A Transmission Services
1} Natural Gas 1,331.31 131226 1,223.87 3,786.30 1,463.16 4,649 86
INLPG 140.61 136.32 140,41 413.31 374.37 51421
B. Natural Gas Marketing 11,069.13 937811 941929 2896780 2701859 3738701
C. Petrochemicals 1.443.16 £.431.94 1,409.77 4216,H4 3,891 87 5,667.61
D. LPG And Liquid Hydrocarbons 1,211 41 923 44 826,22 3,122.93 2,204.01 3,193,00
E Other Scgiment * 240.50 134,27 175,21 52003 52991 71631
F. Unallocated 020 028 354 059 3,81 581
Total 15,436.32 13,316,62 13,198.31 41,036,90 3748572 52,133.81
Less @ Inter- Segment Revenue 1,021.98 906.97 879,75 2,642,10 2,276,82 3,250.82
Safes / Income from Operatlons 14.414,34 12,409.65 12,318.56 38,394.80 35,208.90 48,882,99
2} Segment Results
{Profit/{Loss} before Interest and Tax)
A, Transmission Services
) Matural Gas 673,85 853,48 647,45 2.207,04 1,886.97 2,446.74
) LPG 58.34 69.30 6176 265,01 189.85 257,28
B. Natural Gas Marketing 341,56 419,74 304,65 1,097.77 1,070,10 1,581.97
C, Petrochemicals 9398 88.81 141,40 23008 399,63 477,22
D. LPG And Liguid Hydrocarbons 657.83 458.04 376,22 1,647.25 741,66 1,246.27
E, Other Seprment * 4455 65,78 52,79 182,64 118,85 280,38
Total 1,870.11 1,935.15 1,586.27 5,569,79 4,407.06 6,209.86
Add / (Less) (i) Otker Un-allocable income 260,38 222,15 215.52 | 54142 1,045,58 1,202,38
tiiy Other Lin-allocable Expenditure (224 64) {15747 (158.04) {515.43) (450.35) (1,322.06)
(i) Finance Cost (47.39) {92,55) (160.13) {241.31) {457.40) (479.36)
Tolal Profit before Fx 1,857.96 1,927.28 1,483.62 5,353.97 4,544,89 5410.82
3 |Scgment Assets
A. Nalural Gas Transmission / Marketing 28,788,256 28,503,144 27,280.63 28,788.26 27,280.63 2790694
B. LPG Transmission 910,31 90403 890.54 : 9§0,31 800,54 899.97
C. Petrechemicals 10,096, 14 10,235.40 10,470,02 10,096,14 10,470.02 10,321.11
D. LPG And Liquid Hydrocarbons 970.62 948,86 917,29 970.62 917.29 1,004,37
E. Other Segment * £,911.61 1,942.18 1,941.05 L9EL61 1,941,05 1,930,79
T, Un Allocable 15,702,647 14,537.17 15,209 01 15,702 67 15,209,0% 13273,78
‘Frial Assets 58,179.61 57,070.78 56,708.54 56,379.61 56,708.54 53,336.95
4 |Segment Liabilities
A, Natural Gas Transtission / Marketing 6,277,28 5,326,50 5416.67 6,277.28 541667 494981
B. LPG Transmission 8995 73,28 112,42 8995 [1242 8313
C. Perrochemicals 693,78 441,73 629,36 093,78 629.36 688,97
3. LPG And Liquid Hydrocarbons 166,47 193.37 217.59 166.47 21759 195,39
{i; Other Segment * 286.89 22591 117451 286,89 11745 149,58
I:_tn Allognble 9.494,54 1110595 10,829 46 9.494.54 10,829.46 11.121.71
Tatal Ligbilities 17,008.91. 17,566.74 17,322.55 17,008,9% 17,322.95 17,187.59

#Nole : Segment Revenue includes Other Operating Income

*Note ; Other Segment includes GAILTel, E&P & City Gas Distribution & Power Generntion.




Notes

1. The above financial results were reviewed by the Audit Committee and approved by
the Board of Directors at its meetings held on 12 February 2018,

2. Limited review of the financial results for the quarter and nine months ended 31st
December 2017, as required under regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended, has been carried out by the
Statutory Auditors of the Company.

3. Petroleum and Natural Gas Regulatory Board (PNGRB) has issued various provisional
transportation tariff orders in respect of natural gas pipeline tariff. Some of these
orders have been contested by the Company with Competent Authority, i.e., Appellate
Tribunal for Electricity (APTEL), which were remanded back by APTEL to PNGRB
for review. PNGRB had issued final tariff orders in respect of some of those natural
gas pipeline networks. However, these final tariff orders have also been contested by
the Company with Competent Authority APTEL. Further, adjustment on account of
revision, if any, is being recognized as and when the matters are decided.

4. As per the provision of IND AS 109 (Financial instruments), the Company has adopted
Hedge Accounting for derivative contracts entered on or after 1st October 2017 due to
substantial increase in commodity transactions. Derivative contracts prior to Ist
October 2017 will continue to be accounted as Derivative. Pursuant to changes as
referred above, Mark to Market losses of T 216.29 crore pertaining to derivate contracts
entered during the quarter has been recognized in the Other Comprehensive Income
during the quarter ended 31* December 2017, .

5. Company’s claim for Ship or Pay charges of ¥ 255.36 crore on account of shortfall in
Annual Contracted Quantity from one of the customers has been settled during the
quarter. Pursuant o such scttlement a sum of ¥ 80.36 crore has been provided for in
statement of profit and loss for the quarter.

6. Pending agreement on terms of Settlement and execution of Indenture agreement in
respect of certain dues with one of the customers, amount of ¥ 132.98 crore received
in this regard has been kept as advance received from customers.

7. In line with the Accounting Policy, the Company has made provision amounting to ¥

86 crore towards Impairment of one of the Gas field of E&P Block during the Quarter
ended 3 1st December 2017,

8. The pay and allowance of the Officers of the Company became due w.e.f 1* January
2017 in terms of 3" Pay revision Committee. The presidential directives issued on
23" November 2017 towards implementation of the same. Accordingly, the Company
has implemented the pay revision during the Quarter ended 31% December 2017 for
which provisions had been made in prior quarters,




9. Consequent upon implementation of Goods and Services Tax (GST) Act w.e.f 1st July
2017, iotal income for the quarter ending September 2017 and December 2017 is

disclosed net of GST. Total income for previous periods upto June 2017 are reported
inclusive of Excise duty.

10.The Board of Directors, in its meeting held on 12 January 2018, had declared an

interim dividend of ¥ 7.65 per equity share (face value € 10 each) amounting to
1293.85 crore.

1. Previous period figures have been regrouped / reclassified, wherever required.

For GATL (India) Limited

Place: New Delhi (Suﬁrﬁﬁﬁéﬁ!&g)
Date: 12.02,2018 Director (Finance)




